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A member firm of Ernst & Young Global Limited

March 20, 2020

The Board of Trustees
iLearn Academy Charter School, Inc.

We have performed an audit of the financial statements of the iLearn Academy Charter School,
Inc. (the Academy), as of and for the fiscal year ended September 30, 2019, in accordance with
auditing standards generally accepted in the United States, and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States, and have issued our report thereon dated March 20, 2020.

This report summarizes our communications with those charged with governance as required by
our professional standards to assist you in fulfilling your obligation to oversee the financial
reporting and disclosure process.

This report is intended solely for the information and use of the Board of Trustees and
management. It is not intended to be and should not be used by anyone other than these specified
parties.

REQUIRED COMMUNICATIONS

Overview of the planned scope and timing of the audit

Our audit scope and timing is consistent with the plan communicated in our engagement letter
dated February 6, 2020 and at our audit planning meeting with management.

Auditor’s responsibility under professional standards, including discussion of the type of
auditor’s report we are issuing and if there are any events or conditions that cause us to
conclude that there is substantial doubt about the entity’s ability to continue as a going
concern

The financial statements are the responsibility of management as prepared with the oversight of
those charged with governance. Our audit was designed in accordance with auditing standards
generally accepted in the United States, as established by the American Institute of Certified Public
Accountants, and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit of financial statements includes consideration of internal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control over financial
reporting. Accordingly, we will express no such opinion.
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An audit also includes the evaluation of the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as the evaluation
of the overall presentation of the financial statements.

Our responsibilities are included in our audit engagement letter.

Sensitive accounting estimates

A discussion of sensitive accounting estimates has been included in footnote 1 of the financial
statements.

We determined that those charged with governance are informed about management’s process for
formulating particularly sensitive estimates and about the basis to our conclusions regarding the
reasonableness of those estimates.

Management’s judgment is called upon in:

· Preparing budgets that are used to administer and monitor the Academy’s operations. These
budgets include determining how existing financial resources will be used in the
Academy’s operations.

· Determining the adequacy of the allowance for accounts receivable.
· Determining the assumptions used in measuring significant accounting estimates for

financial accounting purposes.

Our views about the qualitative aspects of the entity’s significant accounting practices

Management has not selected or changed any significant accounting policies or changed the
application of those policies in the current year.

We are not aware of any significant accounting policies used by the Academy in controversial or
emerging areas or for which there is a lack of authoritative guidance.

We are not aware of any significant unusual transactions recorded by the Academy.

A discussion of significant accounting policies has been included in footnote 1 of the financial
statements.

Uncorrected misstatements, related to accounts and disclosures, considered by management
to be immaterial

Refer to the “Schedule of Uncorrected Misstatements” in Appendix A.

Material corrected misstatements, related to accounts and disclosures

Refer to “Schedule of Corrected Misstatements” in Appendix B.
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Fraud and illegal acts

We are not aware of any matters that require communication.

Independence matters

We are not aware of any matters that in our professional judgment would impair our independence.

Representations from management

We have obtained from management a representations letter related to the audit and a copy of the
management representations letter is included in Appendix C.

Changes to the terms of the audit with no reasonable justification for the change

We are not aware of any matters that require communication.

Significant findings and issues arising during the audit relating to related parties

We are not aware of any matters that require communication.

Significant findings or issues, if any, arising from the audit that were discussed, or the subject
of correspondence, with management

We are not aware of any matters that require communication.

Significant difficulties encountered during the audit

There were no serious difficulties encountered in dealing with management in performing the
audit.

Disagreements with management

There were no material disagreements with the Organization’s management on financial
accounting and reporting matters during the audit.

Management’s consultations with other accountants

We are not aware of any consultations made by management with other accountants or specialists.

AICPA ethics ruling regarding third-party service providers

Our responsibilities are included in our audit engagement letter.
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Other findings or issues regarding the oversight of the financial reporting process

There are no other findings or issues arising from the audit that are, in our judgment, significant
and relevant to those charged with governance regarding the oversight of the financial reporting
process.

****************************************

This report is intended solely for the information and use of the Board of Trustees and
management. It is not intended to be and should not be used by anyone other than these specified
parties.

Very truly yours,
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A – Schedule of Uncorrected Misstatements

B – Schedule of Corrected Misstatements

C – Management Representations Letter
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A – Schedule of Uncorrected Misstatements
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A – Schedule of Uncorrected Misstatements, continued
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B – Schedule of Corrected Misstatements
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C – Management Representations Letter
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C – Management Representations Letter, continued
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C – Management Representations Letter, continued
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C – Management Representations Letter, continued
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C – Management Representations Letter, continued
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C – Management Representations Letter, continued



Board of Trustees March 20, 2020
iLearn Academy Charter School, Inc.

14

C – Management Representations Letter, continued
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C – Management Representations Letter, continued
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C – Management Representations Letter, continued


